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9. The relative value of gold and silver, as .v.viﬂ appear
from. the following statement, has varied cunmder@]y 1.1t
different times. - Aceording to the present I:Egtll.ﬂtl{}ﬂ-ﬂ mn
the British mint; a pound of standard gold .llﬂ i.‘ﬂl.ﬂEd -mt{;
44} guineas: a pound weight of stantlard :s,uver s
into 62 shillingss and 2 guinea i3 current for 21 s-hllhn]gﬂ.
These particulars enable us to calculate T:he relatlz.re va ;e
of gold to silver, ifiwe neglect the alloy in t.h:a coins: :-
41} guineas are equivalent in vaiue 1o 1569 m::_::pencn,'
and 62 shillings being equal to 124 sixpences, the ‘:ﬂhl‘.‘: ot
gold is to that of silver.as 1869.to 124, or as 16595 11.:.1]! .

~ This would accurately express the relative values f}t the
two metals, if the quantity of alloy in a pnuud weight ol
standard in each hore the same pmpnrtif:m to l.he wliole,
which is not the case. Ina pound weight uf stm:dghi
guld at the British mint, one-twellth is alloy: in 4 pound
weight of standard silver, it is 73 m?d .the rulatnrf:a mi}ue
of pure gold to,pure silver, according to the:ﬁ-e mg:ru:-
tions, and the established currency between cmuaiai the
two metals, is 8s 158 ¢ to 1. One of the earliest ac-
counts of the relative valug of gold and silver we Possess,
is that of Herodotus, who informs us, that in_ Persia and
. Grecce, it was as 13 to 1. Plato, wl"fn flf}lll'ISElEd al;nnt
fifty years after Herodotus, asserts, in his II:Pp.arc IUS,:
that the value of gold in Greece was to that of silver as
12 t0.19. " Menander, who was born about the ‘yeur 341
before the. Christian era, estimates the value ol ';,{mld to
that of silver so low,as 10 to L. According to Pliny, the
relative value of the two metals in Itome, was at mu-ri pe-
riod as high as 1433 to 1; but this l;litl not t:untmq::l
long ; forwe find, in the conditions on which the l’fufnatm
made peace with the Al tolians, about 159 }'9:111'5 hei-:n et e
Christian era, that they coincided with the Greeks in esti-

mnlnng

# Platonis Opera, t. iil. p. 231, edit, H. Stephs 1975,
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