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The Dividend — found — in the chim ney

Bander: "' Underwrite an issibe of #500,000 preferred stock on the sarn-
ings you show? Newer! And that's final™

President: * But our producnon manager can prove that the increased
radipction will double the margin of safery o the preferred dividend,
he new money makes iy poss .

Bawker; " A hanker is neither o specularor mor & prometer.  Increased
EAFNINEE, gredrer outpnit, estimated nales, new humpris—everything
is dependemt on the new money. You don’t seem mo wnderstand thai
vou need langer ner esrnings by 370000, of that amounr saved in
opcrating costs, to make this aew capiral ismee sound,

Ar vhiz nwenent the Productos Marager entered iccompamed by
n famaus Comsulting Enginecr. Everybody mse, “Here's rhe doctor!™
began the Prodocrson Manager, * the chap wha scayed p all kast nighi
Itﬂklﬂg for & sErum o CEUNIETETE hl[_rl'l CPEFIIng COSEE N thia rﬂ‘nr
Al b ipund fe"

Bawber (scathingly b " And what is this wonderful serum, and pasr whas
ki it got to do with chis wock issue?™”

Comanbeimg Engimeer: “ The seram i Just o brrde hor warer and i1 has
gor everything m do wigh this stock isue, lsn't $go,000 saied wjual
i half & million increase i sales? The beai for the whale plans will
I.H: fufmeld inbo feet Earmings— 20000 0 year r;rlnnfll ':nmlr“ﬂ_:,-
engineers find the b warer heanng svapem can be run from rhe
wastr hear Frem vowr enamelling ovens, thus deing awny with rhres
hoslers,™ A

Pregidemts ™ 1 ean’t believe rhere's any such waste, Our workmen have
mever eomplained of exvessive remperarures.”

Progweiten Mamaper: " Mo, bevouse the tremendows keat from @Bbes
averss has an ample vent through rhe chimney. ™

Presidemts | undersiand s, Why did we newer think of that
e e ™ I']"ur.ni.ng o Barker] " Do vow ser what thar meang ™

GRINNELL

Bamber; “ Yes, $4o000 8 year saving s B, on the preferred srock et

b ="

Pregidemiz = More cham that: mow chat we don 't need thoss three bailers
For heating, we are free 1o dispose of the power plant altogethes, We
can buy chectne pawer cheaper than we can generane if, &k | told you, ™

Hanker: " The power plant for aube! Il bid $120 000 for . You didn’e
know that the adjomning property was boughe yeuerday by the new
forge waorks in which | am interented. Owr plans call for 3 power
plant and $oooeos would make & neat litide capital rescrve lor youar
Tompany

Prosidemt; ™~ Sold! ™

Hanker: " Bgo,000 & year naving, chesper power, ${o0,000 pew Moy
amil imtErest on & j.|.;h|-_|l.
oo plant. Well, well,
thar oight o indare a II"f'__ :ﬁ

common stock dividend Where the Facrs Came Fram

g L et Baght now Girranell Company is
l'iq;urm,g with a |l.r=r'f.']1|l_-.1.gg firen w hicre
hasnessing rihe wasts hear of cheir great
cnamethng farnaces will Aeat the shole
plant. Praceically, chessinee, all chear
present Beatong eopense s saved . Pue-
EImgg i1 another sav, branng will cosd
them ERECTIV NOEh ny I' H;l-'|'r e phe
hmancial marrzsm menticned i che ad
BB caper o uite samilar—a s ing of
:_.n,r.r.-:_.- (] irlrll The boukies, = Five
- "acend® in Heasting Conr,” will be seni
"_"-""'“I'C'“'""-F"”" fur- £ anyone ml-:r:l:tul i hesting 1mdus-
"mh-'a"'u i i Ilm-ﬂ‘il Elaar- frial h_uh'_hrl.g_ﬁ Send dnr FOLUE CE
anzee fo fingd the same riwday Address Grnmell L-'""F‘"'lu
sort off dividends in hali e, 306 W Exzchamge Srrest, Provi-
the factory chimnevs ol dence, # 1,

the city." N !

COMPANY

fresademl ™' Say, gentle
imen, do vous realize the
demdend whach has been
slipping up char chim
ney all these vears?™
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omiriirng Eagrnerr
“With che specialized
engineering on hor water
heatimg  system  thae

Automatic Sprinkler Steam & Hot Warer Humidifying and Fitnngs, Hengers Pipe Bendi Power and
Systems Heating Equipment Dirying Equipenent and Valves “Pd.dmg,::p!, Pm:ﬂl:i;rr'
If its Industrial Fiping, take it wp with us
Hankier Technischer Hairat Direktor Betriahsleiter
DIEDIVIDENDE — GEFUNDEN —=IMSOHORNSTEIN
Bunkier:  lch soll eine Ausgabe von 500000 Vorzugsakiien Erhthte Gewinne, griBere Leistungen, Verkaafs-

aur Zeichnung auflegen, bei dem Gewinn, welchen Bie
aufweisen?
Niemals! Und kein Wort mehr dariiber.*

Direktor: ,Aber unser Betriebsleiter kann beweisen, dall
die vermehrte Fabrikation die Sicherheit der Vorzugs-
dividende verdoppeln wird, Die Kapitalzerhihung macht
€2 Iog. . ., et

Bankier: ,Ein Bankier ist weder Spekulant noch Génner

86

W SLUB

Wir flhren Wissen,

schiitzungen, neue Verbindungen alles hiingt von der
Kapitalserhéthung ab, Es scheint Thnen nicht klar zu
sein, dall Sie um § 35000 hihere Reingewinne haben
miissen oder dall dieser Betrag an Betriebskosten gespart
werden mull, um dieser neuen Kapital-Emission eine
gesunde Basis zu geben®
In diezem Augenhblick tritt der Betriebsleiter herein in Be-
gleitung eines bekannten technischen Beirats. Alle erhoben
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